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Meltdown
doesn’tfreeze
Midtown
project

12TH & MIDTOWN IS right on schedule, Alston
partner says, thanks tolocation, location, location ‘
1 BY ANDY PETERS

UNLIK E THE Streets of Buckhead project a few miles porth
on Peachtrce. the 12(h & Midtown developmentison schedule.
Devaloped by ajoint veature between Daniel Carp. and Selig
Enterprises Inc., 12th & Midtown will include condgs, office
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Meltdown doesn’t
freeze 12th & Midtown
development

Daal Wateh. tam poage 1
space, a hixlry hotel and retail space.

Legal advice o the multibillion-dollar
devclopment has been handled by as many
25440 Alston & Rird attorneys over the past
sevetal years, said partner Allison M. Ryan,
who s lzading the project for the firm, The
development has pulled in lawyers from
multiple praciice gronps, incliding reel
eetate, environmental and tax.

While no LS, real estate project has been
immune from the ecomomic downturn, (2ih
& Midiown is on schedule, Ryan said

“It's impossible to £ay that anything has
escaped the economic siowdown, but we've
been fortuniate,” she said. * We'ne ot suffer-
ing ihe same extreme sowdown that other
prajects dre.”

The ficst phase of 12th & Midtown, the
10 Midiown conde amd rerall tower, is
partially open. The second phase, the 1073
Peachtree office-hoted-retail-condo tower, is
sehedubed 1o apen next year, Loews Hotels
s signed up to develop a luwxury hotel on ihe
site, s first property in Atlanta.

The Streets of Buckhead, 4 Ben Carter
Properties LL.C develupment, hasn't heen
sop lugky, The Lead contractos on the $-acre
miixed-isé projeet this menth laid off some
wirkers. Ben Carter Properties also has
sealed back some of its plans tor the proj-
ect, Sutherlund partner Alfred G, Adams
Jr. is primary Jegal counsel to Ben Carte
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The 12th A& Midtown development is

henefitting [rom its location, Ryin said.
Straddling Peachires Street and spriwled
across four blocks, 12th & Midbown is situ-
ated just north of the Federal Reserve Bank
building and south of the Colony Sguare
offlee towers, s within walking distance
of the MARTA Midiown train station and
Fiedmaont Park. It's easily accessible o the
Daowntown Connector.

The 1075 Peachtres building alresdy has
attracted two lenans, the Atlanta office of
Seyfarth Shaw and The Boston Consult-
ing Group ne., hath of which have already
signed lense agreenients.
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say thatanything has
escaped the economic
slowdown, bul we've been
fortunate. We're not
suffering the same extreme
slowdown that other

are.

—Alliscn M, Ryan,
Algton & Bird partnar

Alston has represented Birmingham,
Ala.-based Danil for more than a decads,
Ryan said. Alston advised Daniel on the
formation of the joint venture with Selig
Enterprises, and now the fitm is advising
the joint venture. Legal work s angaing on
the project, she said.

Because multiple parties were involved
at various stages of the 12th & Midtown
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and a have played

Canyon-Johnson Urban Funds

and

development, lawyers from all over town  tighter

MetLife Insurance are equity pariners
with Danicl and Selig o the projeet, Sidley
Anstin partner Sarah V.J. Spyksma in Los
Angeles advised Canyon-Johnson, scoard-
ing to Fubon County records.

Citicorp, which provided a $124 million
credit facility for the 1010 Midtowr build-
ing, wus advised by Hollond & Knight
partners C. Edward Kuntz and Rebert G.
MeCauley. Kontz has since left the firm.
Katten Muchin Rosenman advised the
primary lender on 1075 Peachtree, Hypo
Real Estate Holding AG of Munich,
Germany.

Troutman Sanders partner A, Michelle
Willis nedvised Bank of America on its sale
of a portion of the land used for 1090 Mid-
town, and on iis subsequent acquisition of
# master condo umt in the 1010 huikding in
witich it will locate & new branch.

Kilpatrick Stockton pariner Swart M.
Neiman advised the family of Michael C.
Carlos on its sate of a portion of the prop-
erty used for the 1000 building,

Welssman, Nowack, Corry & Wileo
partner Jane C, Kotake provided counsel
o (he master condommum documents,
and Hyatt & Stubblefickd pariner David
A Herrigel handled the residential eonda-
minium doguments.

Barr & Forman partuer Pairick 1. Clarke
54id that he advised Daniél on (inancing

aspects of the deveiopment.

American Software ¢, and Logility
1ne. are tight and are looking to gel even

ﬁme-dr:al Software is oné of 1he oldest
technology companics in Atlamagfonsdead
in 1970 by James Edenfield and Thomas

Mesberry, Logility was founded by Eden-
figld and Newberry in 1996 and is headed
up by Edenfield's son, Michael.

Both American Software and Logility
are involved in the business of supply chain-
minagement software. The Do companies
are infertwined, They share sales channels.
James R, MeGuone is the general counsel
of both companies, and Vincent Klingss is
the chief financial officer of both compa-
nigs. Michae] Edenfield wis chief operating
officer of American Software before being
named CEO of Logility.

When Logility beld its IPC in 1997,
American Softwarc owned about 34 per-
cent of Logility's shares. That amount has
risén to about B8R percent. Now Ameri-
can Software wants toown all of Logility.
American Software ias offered to acquire
thi remaining shares of Logility it doesn’t
already own for about 38 million. American
Suftware's tender offer begins April 10 and
will axpire April 30, ;

Beciuse of the close family and finuncial
ties between the 1wo companies, it should
come i o surprise that the boards of both
companics have formed special indepen-
dent commitlees 10 assess American Sofi-
ware’s.offer.

AmericanSoftware’s specin| indepencent
committee is taking counsel from Baker,
Daomelson, Bearman, Caldwell & Berkow-
ite partrers Henry B, Levi in Atlanta and
Sam Chafetz in Memphis. Logility's spe-
cial commiitec hired Jones Day pariner
Lizanne Thomas and associave Heith D.
Rouman, &

Andy Feters can be reached af andy.
peidreincisivemedin com or (404) 419-
2534,




