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The neighbors are squawking.
The investors are balking.
| You'd better start talking.
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TheW Atiania Downidown Hotiels & Residances w
b Alfanta’s firsh helipar!-topped ol
story project will inclade 1034 condos
and a 102 oo all-suite boatigue hotel,
as well as retal and oftice components.
The praject’s first phise, which will
include the hotel amd 517 comdos, is <lat-
el For Fall 2007 occupancy.
Dosvntosvn’s Allen Pl is also
fing a hodel-and-comio
form of the W At i n
Hotels & Restdenees, being bolt by
Bamy Real BEseate Cos, and Stoarwood
Hotels & Resmis Worldwede Inc. The
28story wower, scheduled for comple
ton i N, will femmore 237 b
rooms, T loxury condos, 10000 square
feet of mecting space and Atlama’s first
hotel texpped with o helipon
In Buckhcad, another Starwood
hotel, The St. Regis Hatel, is under
constrection. Scheduted fur a 2008
completion, the 26-story, 150-room
hetel will alse include 50 residential
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Atlanta Hotel Mixes

(continued from page 48)
units, The submarket will also be
home to Rosewood Hotels & Resorts’
The Mansion on Peachtree, a 42-story
building that will hold 127 hotel
rooms and 45 residential units. Com-
pletion is slated for Januvary 2008,

In fact, one of the largest mixed-use
developments in Atlanta will include a
hotel component. Daniel Corp., Selig
Enterprises Inc. and Canyon-Johnson
Urban Funds L.L.C. are developing the
$1.1 billion, 2.5 million-square-foot
12th and Midtown. The project—which
will include approximately 500 hotel
rooms, 500 residences, 1.2 million
square feet of office space and as much
as 150,000 square feet of retail—will be
built in three phases, with the first
expected to deliver next year.

Even with all the construction,
demand is expected to continue,
Woodworth noted. Tourism and
demand for leisure acuvity are
increasing. Burges Johki, owner of
the Wingate Inn Atlanta Buckhead,
said the city has also benefited from
the fallout from Hurricane Katrina,
appropriating some tourists and con-
ventions from New Orleans. He also
noted increased tourism from South
America and from expanding Delta
Air Lines flight options to the city.

—Amanda Marsh



